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The Pension Board held a meeting on Monday, March 23, 2015, in Room 213, 

Stratford Town Hall, 2725 Main Street, Stratford, CT, pursuant to notice duly posted. 
 
Members Present:   Jason Santi, Paul Hoydick, James Connor, Gavin Forrester, Brian Dempsey, Thomas Murray,  
Frank Eannotti, and Debra Deluca. 
Others Present:  John Florek (Town Attorney), Susan Collier (Finance Director), Susan Barksdale (Human 
Resources)  David Lee (Dahab Associates, and Matthew Morse (Alt.). 
 
I. CALL TO ORDER 
 -  Chairman Santi called the meeting to order at 6:05 p.m.   
 
II. APPROVAL OF MINUTES  
 1.  Regular Meeting of February 23, 2015 
  
 -  ON MOTION BY MR. FORRESTER AND SECONDED BY MR. DEMPSEY, 
THE FOREGOING MINUTES WERE APPROVED (8-0) 
 
III. NEW APPLICATIONS FOR SUPERANNUATION  - none 
 
IV.      DISABILITY APPLICATIONS  
 
 1.  STUART WIERZBICKI (FD) – APPLICATION FOR A DISABILITY NOT IN 
LINE OF DUTY PENSION. 
  
 -  MR. MURRAY MOVED TO FORWARD  THE DISABILITY APPLICATION OF 
STUART WIERZBICKI TO THE DRB AS SOON AS THE MEDICALS ARE AVAILABLE.  
MR. FORRESTER SECONDED THE MOTION. 
 
 -  MR. MURRAY THEN AMENDED HIS MOTION TO ADD THAT THE 
MEDICALS SHOULD ALSO BE FORWARDED TO THE PENSION BOARD AND 
HUMAN RESOURCES. 
 
 -  Attorney Florek advised the Board that the definition of “disability” under the 
Fire Dept. Contract had changed and the DRB is now required to review the applicant’s 
current job description and the job descriptions for any other positions he is qualified for, 
as well as his medicals.  Also, under the Fire Contract the DRB, not the Pension Board, 
makes the final decision as to disability. 
 
 -  CHAIRMAN SANTI MADE A FRIENDLY AMENDMENT TO CHANGE THE 
MOTION TO READ THAT MR. WIERZBICKI’S DISABILITY APPLICATION BE 
FORWARDED TO THE DRB TOGETHER WITH HIS MEDICALS, JOB DESCRIPTION 
AND ANYTHING ELSE RECOMMENDED BY THE TOWN ATTORNEY.  This 
amendment was accepted.  MOTION AS AMENDED CARRIED 8-0. 
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V. TREASURER’S REPORT 
  
 1.  Monthly Report 
 -  Mr. Lee reported that the Pension Fund ended February with a balance of $262 
million..  The Asset Classes in the Pension Fund are both under targeted and over 
targeted.  Real Estate is under targeted because JP Morgan cannot invest the Fund’s 
money for another year.  In the meantime, Mr. Lee suggests moving $6 million from 
SSgA (Large Cap) to Intercontinental (Real Estate), and another $6 million from SSgA 
to Pimco Total Return.  The Fund’s target for Large Cap is only 15% and Large Cap 
currently makes up 27.8% of the Pension Fund. 
 
 -  MR. FORRESTER MOVED TO WAIVE THE RULES TO ADD THESE FUND 
TRANSFERS TO THE AGENDA.  MR. MURRAY SECONDED AND THE MOTION TO 
WAIVE CARRIED 8-0. 
 
 -  MR. FORRESTER MOVED TO TRANSFER $6 MILLION FROM SSgA TO 
INTERCONTINENTAL AND ANOTHER $6 MILLION FROM SSGa To PIMCO TOTAL 
RETURN AS OUTLINED ABOVE BY MR. LEE.  MR. MURRAY SECONDED AND THE 
MOTION TO TRANSFER CARRIED 8-0. 
 
 -  The Actuarial Valuation of the Pension Fund as of 07/01/2014 is completed 
and Ms. Collier will invite the actuary, Ms. Sielman, to a future meeting. 
 
 2.  Tabled Item – TABLED FROM JANUARY 29, 2014 MEETING 
 
  a.  Proposal to waive the collection of pension dollars paid in excess to  
  retirees whose pension calculations incorrectly included: 
 
  1.  The payment of Holiday Credits earned in 2009 and cashed out  
    in 2012 from January 13, 2013 through January 31, 2014; 
 
  2.  The payment of Holiday Credits earned outside of the 104- 
    week pensionable earnings window from January 13, 2013  
    through January 31, 2014. 
 
 -  ON MOTION BY MR. MURRAY AND SECONDED BY MR. FORRESTER, 
THIS ITEM WAS REMOVED FROM THE TABLE (8-0). 
 
 -  Ms. Collier advised that the original pension calculations were wrong because 
they included too many Holiday Credits.  As Treasurer, she is obligated to collect these 
overpayments unless the Pension Board votes otherwise.  The Union grieved these 
Holiday Credits and two retiree’s pensions were adjusted as a result.  Another retiree 
has already paid back the Town.  The amount still outstanding is $7,960 in over-
payments made to six retirees made between January 2013 and January 2014.  
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  -  Mr. Murray questioned whether the Board had any authority to act since this 
was a contract issue.  Ms. Collier responded that the Holiday Credits were paid out of 
the Pension Fund and the Board is responsible for the administration of the Pension 
Fund.   Mr. Murray then suggested that the Town Attorney seek permission to 
reimburse the Pension Fund from the General Fund as this was an administrative error.  
Attorney Florek advised that the Town is not liable to reimburse the Pension Fund.  
Also, he agrees with Ms. Collier that the Board does have the authority to act if they do 
not want the Treasurer to pursue collection of this money.  
 
 -  After further discussion, MR. EANNOTTI MOVED TO STRIKE THIS ITEM 
FROM THE AGENDA.  MR. HOYDICK SECONDED AND THE MOTION TO STRIKE 
CARRIED 6-2, WITH MR. MURRAY AND MR. DEMPSEY OPPOSED. 
   
VI. TOWN ATTORNEY REPORT – no business 
 
VII. NEW BUSINESS – none 
  
VIII. ADJOURNMENT 
 -  ON MOTION BY MR. FORRESTER AND SECONDED BY MR. HOYDICK, THE 
PENSION BOARD ADJOURNED AT 6:40 P.M. 
 
Respectfully submitted,  
 
 
 
Gail J. Nobili 
Secretary 
 

As of January 2015 
Notification to: 

  
 Jason Santi      Ron Ing (HR Director) 
 Paul Hoydick     Andrea Mosley (Payroll) 
 James Connor     Gary Catalano  (Supervisors) 

Gavin Forrester     Michael Bonnar (Supervisors-A) 
Brian Dempsey     Dave Hurley (Public Works) 
Joseph Kubic     Michael Vidmosko (Public Works-A) 
Peter Massey     Tom Murray (Fire Dept) 
John A. Harkins (Mayor)    Mathew Morse (Fire Dept-A)  
Stephen Nocera (CAO)    Frank Eannotti (Police Dept) 
Timothy A. Bishop (Town Atty)   Joseph Maida (Police Dept-A) 
John A. Florek (Town Atty)    Debra DeLuca  (BOE)  
Susan Collier (Finance Director)   Anthony Roma (BOE-A)  
Neyda Ahlstrom (Wachovia)   Allen Hooker (Town Hall)  
David Lee (Dahab Assocs.)     (Town Hall-A) 
Susan Barksdale (HR)    Kathleen Pacacha (HR) 

Engineering, Water Pollution, Highway, Sanitation, Garage Maintenance, Parks,Susan Nicholson (BOE) 


