OFFICIAL STATEMENT
NEW MONEY ISSUE —-Book Entry Only RATINGS: (See "Ratings" herein)

In the opinion of Bond Counsel, based on existing statutes and court decisions and rendered in reliance upon and assuming the
material accuracy of and continuing compliance by the Town with its representations and covenants relating to certain requirements of the
Internal Revenue Code of 1986, as amended (the “Code”), interest on the Bonds is excludable from gross income for federal income tax
purposes and is not an item of tax preference for purposes of computing the federal alternative minimum tax imposed on individuals and
corporations; however, such interest is taken into account in determining adjusted current earnings for the purposes of computing the
federal alternative minimum tax imposed on certain corporations. In the opinion of Bond Counsel, under existing statutes, interest on the
Bonds is excludable from Connecticut taxable income for purposes of the Connecticut income tax on individuals, trusts and estates; and is
excludable from amounts on which the net Connecticut minimum tax is based for individuals, trusts and estates required to pay the federal
alternative minimum tax. Bond Counsel expresses no opinion regarding any other tax consequences related to the ownership or
disposition of, or the accrual or receipt of interest on, the Bonds. See ““Tax Exemption of the Bonds™ herein.

TOWN OF STRATFORD, CONNECTICUT

$21,475,000
GENERAL OBLIGATION BONDS, ISSUE OF 2012

Dated: Date of Delivery Due: August 15, as shown below

The Bonds will be general obligations of the Town of Stratford, Connecticut (the "Town") and the Town will pledge its full faith
and credit to pay the principal of and the interest on the Bonds when due. (See "Security and Remedies™ herein).

Interest on the Bonds will be payable on February 15 and August 15 in each year until maturity, commencing August 15, 2013.
The Bonds will bear interest at the rate per annum and will mature on August 15 of the years and in the amounts set forth in the tables on
the cover of this Official Statement. The Bonds are issuable only as fully registered bonds, without coupons, and when issued, will be
registered in the name of Cede & Co., as Bondowner and nominee for The Depository Trust Company ("DTC"), New York, New York.
DTC will act as securities depository for the Bonds. Purchases of the Bonds will be made in book-entry-only form, in denominations of
$5,000 or any integral multiple thereof. Purchasers of the Bonds will not receive certificates representing their ownership interest in the
Bonds. So long as Cede & Co. is the Bondowner, as nominee of DTC, reference herein to the Bondowner or owners shall mean Cede &
Co. as aforesaid, and shall not mean the Beneficial Owners (as described herein) of the Bonds. (See "Book-Entry Transfer System"
herein).

The Bonds are subject to optional redemption prior to maturity as described herein. (See "Optional Redemption®
herein).

The Registrar, Certifying, Transfer and Paying Agent for the Bonds will be U.S. Bank National Association, of Hartford,
Connecticut.

MATURITY SCHEDULE AND AMOUNTS

Interest Interest
Maturity Amount Rate Yield CUSIP Maturity Amount Rate Yield CUSIP
2013 $1,075,000 2.000 % 0.380 % 862811Y75 2023 $1,075,000 2.250 % 2.400 % 862811790
2014 1,075,000 3.000 0.550 862811Y83 2024 1,075,000 2.500 2.550 8628112A3
2015 1,075,000 3.000 0.720 862811Y91 2025 1,075,000 2.625 2.680 8628112B1
2016 1,075,000 4.000 0.770 862811225 2026 1,075,000 3.000 2.800 * 8628112C9
2017 1,075,000 5.000 1.000 862811733 2027 1,075,000 3.000 2.880 * 8628112D7
2018 1,075,000 3.000 1.300 * 862811741 2028 1,075,000 3.000 3.000 8628112E5
2019 1,075,000 2.000 1.600 * 862811758 2029 1,075,000 3.000 3.050 8628112F2
2020 1,075,000 2.000 1.850 * 862811766 2030 1,075,000 3.000 3.100 8628112G0
2021 1,075,000 2.000 2.050 862811774 2031 1,075,000 3.000 3.150 8628112H8
2022 1,075,000 2.250 2.250 862811782 2032 1,050,000 3.125 3.200 8628112)4

* - Priced assuming redemption on August 15, 2017 however any such redemption is at the option of the Town (see "Optional Redemption™ herein).

UBS Financial Services

The Bonds are offered for delivery when, as and if issued, subject to the final approving opinion of Pullman & Comley, LLC,
Bond Counsel, of Bridgeport and Hartford, Connecticut. It is expected that delivery of the Bond in book-entry-only form will be made
through the facilities of DTC on or about August 30, 2012.

Dated: August 14, 2012



No dealer, broker, salesman or other person has been authorized by the Town, to give any information or to make any
representations, other than those contained in this Official Statement, in connection with the offering made hereby,
and, if given or made, such other information or representations must not be relied upon as having been authorized
by the Town. This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall
there be any sale of the Bonds by any person in any jurisdiction in which it is unlawful for such person to make such
offer, solicitation or sale. The information set forth herein has been obtained by the Town from sources which are
believed to be reliable but it is not guaranteed as to accuracy or completeness.

This Official Statement has been prepared only in connection with the initial offering and sale of the Bonds and may
not be reproduced or used, in whole or in part, for any other purpose.

The information, estimates and expressions of opinion herein are subject to change without notice and neither the
delivery of this Official Statement nor any sale of the Bonds made hereunder shall, under any circumstances, create
any implication that there has been no change in the affairs of the Town since the date of this Official Statement.

Other than as to matters expressly set forth in Appendix A — ""Audited Financial Statements™ herein, the independent
auditors for the Town are not passing on and do not assume any responsibility for the accuracy or adequacy of the
financial information presented in this Official Statement and make no representation that they have independently
verified the same. The independent auditor has not been engaged to perform and has not performed, since the date
of its report included herein, any procedures on the financial statements addressed in that report. The independent
auditor also has not performed any procedures relating to this Official Statement.

Other than as to matters expressly set forth in Appendix B - ""Form of Legal Opinion of Bond Counsel " herein, Bond
Counsel is not passing on and does not assume any responsibility for the accuracy or adequacy of the statements made
in this Official Statement and makes no representation that it has independently verified the same.

Independent Bond and Investment Consultants LLC, the Town's Financial Advisor, has assisted the Town in the
preparation of this Official Statement from information supplied by Town officials and other sources. Independent
Bond and Investment Consultants LLC does not assume responsibility for the adequacy or accuracy of the statements
made herein and makes no representation that it has independently verified the same.

The Bonds have not been registered under the Securities Act of 1933, as amended, nor have the Bonds been registered
under any state securities laws.

The Town deems this Official Statement to be "final" for purposes of Securities and Exchange Commission Rule
15¢2-12(b)(1), but it is subject to revision or amendment.

The Town currently files its official statements for primary offerings with the Municipal Securities Rulemaking
Board's Electronic Municipal Market Access (""EMMA"™) system. In accordance with the requirements of Rule 15¢2-
12(b)(5) promulgated by the Securities and Exchange Commission, the Town will agree to provide, or cause to be
provided (i) annual financial information and operating data, (ii) a notice of the occurrence of certain events within 10
business days of the occurrence of such events, and (iii) timely notice of a failure by the Town to provide the required
annual financial information on or before the date specified in the Continuing Disclosure Agreement. The Continuing
Disclosure Agreement shall be executed in substantially the form attached as Appendix C to this Official Statement.
To date, the Town has not failed to meet any of its undertakings under such agreements.

BOND COUNSEL INDEPENDENT FINANCIAL ADVISOR

PULLMAN & COMLEY, LLC INDEPENDENT BOND AND
INVESTMENT CONSULTANTS LLC (IBIC)

Bridgeport and Hartford, Connecticut Madison, Connecticut
(203) 330-2000 (203) 245-8715
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BOND SALE SUMMARY

The information in this Bond Sale Summary is qualified in its entirety by the detailed information and financial statements
appearing elsewhere in this Official Statement. The Official Statement speaks only as of its date and the information herein

is subject to change.
Date of Sale:
Location of Sale:
Issuer:

Issue:

Dated Date:
Interest Due:

Principal Due:

Purpose and Authority:

Redemption:

Security:

Credit Rating

Basis of Award:
Tax Exemption:

Availability of

Continuing Disclosure:

Bank Quialification:

Certifying Bank,
Registrar, Transfer
and Paying Agent:

Legal Opinion:

Delivery and Payment:

Issuer Official:

Tuesday, August 14, 2014 at 11:00 A.M. (E.D.T.).

Office of the Director of Finance, Town Hall, 2725 Main Street, Stratford, Connecticut 06615.
Town of Stratford, Connecticut (the "Town").

$21,475,000 General Obligation Bonds, Issue of 2012 (the "Bonds").

August 30, 2012.

February 15 and August 15 in each year until maturity, commencing August 15, 2013.
Serially August 15, 2013 - 2032.

The Bonds are being issued to finance capital improvement projects to be undertaken by the Town
which were authorized by ordinances duly adopted by the Town Council. (See "Authorization and
Purpose™ herein).

The Bonds are subject to redemption prior to maturity as more fully described herein.

The Bonds will be general obligations of the Town of Stratford, Connecticut and the Town will
pledge its full faith and credit to the payment of the principal of and interest on the Bonds when
due.

The Bonds have been rated "Aa3" by Moody's Investors Service ("Moody's") and "AA-" with a
negative outlook by Standard & Poor's ("S&P"). The underlying ratings on the Town’s
outstanding bonds have recently been affirmed as "Aa3" by Moody's and "AA-" with a negative
outlook by S&P.

Lowest True Interest Cost (TIC) as of the dated date.

See "Tax Matters" herein.

In accordance with the requirements of Rule 15c¢2-12(b)(5) promulgated by the Securities and
Exchange Commission, the Town will agree to provide, or cause to be provided financial
information and operating data and notices of certain events with respect to the Bonds pursuant to
a Continuing Disclosure Agreement to be executed by the Town in substantially the form attached
as Appendix D to this Official Statement.

The Bonds shall NOT be designated by the Town as qualified tax-exempt obligations under the
provisions of Section 265(b) of the Internal Revenue Code of 1986, as amended, for purposes of
the deduction by financial institutions for interest expense allocation to the Bonds.

U.S. Bank National Association, of Hartford, Connecticut.
Pullman & Comley LLC, of Bridgeport and Hartford, Connecticut will act as Bond Counsel.

It is expected that delivery of the Bonds in book-entry-only form will be made to The Depository
Trust Company on or about August 30, 2012, against payment in Federal Funds.

Questions regarding the Town and this Official Statement should be directed to Ms. Susan Collier,
Director of Finance, Town of Stratford, Connecticut - Telephone (203) 385-4040.



SECTION I - SECURITIES OFFERED

Introduction

This Official Statement, including the cover page and appendices has been prepared by the Town of Stratford, Connecticut
(the "Town™) with assistance from the financial advisor and is provided for the purpose of presenting certain information
relating to the Town, in connection with the original issuance and sale of $21,475,000 General Obligation Bonds, Issue of
2012 (the "Bonds"), of the Town.

All quotations from and summaries and explanations of provisions of statutes, charters, or other laws and acts and
proceedings of the Town contained herein do not purport to be complete and are qualified in their entirety by reference to the
original official documents; and all references to the Bonds and the proceedings of the Town relating thereto are qualified in
their entirety by reference to the definitive form of the Bonds and such proceedings.

The presentation of information is intended to show recent historical trends and is not intended to indicate future or
continuing trends in the financial or other positions of the Town. Except for information expressly attributed to other
sources, all financial and other information presented herein has been provided by the Town.

Description of the Bonds

The Bonds will be dated the date of delivery and will mature in annual installments on August 15 in each of the years and in
the principal amounts set forth on the cover page of this Official Statement. Interest on the Bonds will be payable
semiannually on February 15 and August 15 in each year until maturity, commencing on August 15, 2013. Interest on the
Bonds will be calculated on the basis of a 360-day year consisting of twelve 30-day months and will be payable to the
registered owners of the Bonds as of the close of business on the last business day of January and July in each year. A book-
entry system will be employed evidencing ownership of the Bonds in principal amounts of $5,000 or integral multiples
thereof, with transfers of ownership effected on the records of The Depository Trust Company, New York, New York
("DTC"), and its participants pursuant to rules and procedures established by DTC and its participants. See "Book-Entry
Transfer System™ herein. The Registrar, Certifying, Transfer and Paying Agent for the Bonds will be U.S. Bank National
Association, of Hartford, Connecticut. The legal opinion on the Bonds will be rendered by Pullman & Comley LLC, of
Bridgeport and Hartford, Connecticut. See Appendix B - "Form of Legal Opinion of Bond Counsel™ herein. The Bonds shall
NOT be designated by the Town as qualified tax-exempt obligations under the provisions of Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended, for purposes of the deduction by financial institutions for interest expense allocable to
the Bonds. The Bonds are subject to optional redemption prior to maturity. (See "Optional Redemption™ herein.)

Optional Redemption

The Bonds maturing on or before August 15, 2017 are not subject to redemption prior to maturity. The Bonds maturing on
August 15,2018 and thereafter are subject to redemption prior to maturity, at the option of the Town, on or after
August 15, 2017, at any time, either in whole or in part in such amounts and in such order of maturity (but by lot within a
maturity), as the Town may determine, at the redemption price (expressed as a percentage of the principal amount of the
Bonds to be redeemed) set forth in the following table, together with interest accrued and unpaid to the redemption date:

Redemption Dates Redemption Price
August 15, 2017 and thereafter 100.0%

Notice of Redemption

Notice of redemption shall be given by the Town or its agent by mailing a copy of the redemption notice by first class mail
not less than thirty (30) nor more than sixty (60) days prior to the redemption date to the registered owner of such Bonds at
the address of such registered owner as it appears on the registration books for the Bonds kept for such purpose. So long as a
book-entry system is used for the Bonds, the Town will send any notice of redemption only to DTC (or a successor securities
depository) or its nominee.

Rating

The Bonds have been rated "Aa3" by Moody's Investors Service ("Moody's") and "AA-" with a negative outlook by Standard
& Poor's ("S&P"). The ratings on the Town's outstanding bonds have recently been affirmed as "Aa3" by Moody's and "AA-
" with a negative outlook by S&P. Such ratings reflect only the views of such organizations and any explanation of the
significance of such ratings should be obtained from the rating agency furnishing the same, at the following addresses:

1



Moody's Investors Service, Inc., 7 World Trade Center, 250 Greenwich Street, New York, New York 10007, and Standard &
Poor's, 55 Water Street, New York, New York 10041-0003. Generally, a rating agency bases its rating on the information
and materials furnished to it and on investigations, studies and assumptions of its own. There is no assurance such ratings
will continue for any given period of time or that such ratings will not be revised downward or withdrawn entirely by the
rating agencies, if in the judgment of such rating agencies, circumstances so warrant. Any such downward revision or
withdrawal of such ratings may have an adverse effect on the market price of the Town's obligations, including the Bonds.

Authorization and Purpose

Authorization: The Bonds are issued pursuant to Title 7 of the General Statutes of Connecticut, as amended, the Charter of
the Town and certain ordinances adopted by the Town Council.

Purpose: Proceeds of the Bonds are anticipated to be used to finance the following capital projects of the Town:

Amount of The
Project Authorization Bonds
FY 2008-09 Capital Bond Ordinance
Various Schools Flooring Replacement $ 400,000 $ 400,000
Sub-Total FY 2008-09 Capital Bond Ordinance 400,000 400,000
FY 2009-10 Capital Bond Ordinance
Animal Control Facility 1,325,000 1,325,000
Police Locker Room Refurbishment 50,000 50,000
California Street Condo Channel 500,000 500,000
Birdseye/Stratford Academy Field 300,000 300,000
Sub-Total FY 2009-10 Capital Bond Ordinance 2,175,000 2,175,000
EY 2010-11 Capital Bond Ordinance
Stratford Academy Campus Improvements 125,000 125,000
IT Equipment - Fire 50,000 50,000
Sub-Total FY 2010-11 Capital Bond Ordinance 175,000 175,000
FY 2011-12 Capital Bond Ordinance
2-Way Radio Replacement 500,000 500,000
Rescue 1 (Pumper) Replacement: Headquarters Co. 1 480,000 480,000
Vehicle Replacement -2 single-axle dump trucks 366,000 366,000
Vehicle Replacement - 1 Mason 5500 Dump Truck 100,000 100,000
Vehicle Replacement -10-wheel tandem Dump Truck 195,000 195,000
Vehicle Replacement -4 Wheel Drive SUV Vehicles 108,000 108,000
Renovate Basketball Courts (Wigwam Lane) 150,000 150,000
Artificial Turf Restoration/Improvements at Penders Field 1,200,000 1,200,000
High Park Improvements 25,000 25,000
Stratford Academy Field Reconstruction 60,000 60,000
Johnson School Playground (Architect Design) 25,000 25,000
Beach Dr/Washington Parkway Storm Pump Station 50,000 50,000
Replace School Sidewalks 25,000 25,000
Road Reconstruction 500,000 500,000
Road Resurfacing 900,000 900,000
Sidewalk Replacement 250,000 250,000



Amount of The
Project Authorization Bonds

Tanners Brook Culvert Cleaning 250,000 250,000
Whippoorwill Lane Bridge Replacement 300,000 300,000
Bridge Rehabilitation -parapet, railing & concrete repairs 100,000 100,000
Bridge Rehabilitation -channels, channel walls & drainage 50,000 50,000
Feeley Street Drainage and Road Reconstruction 125,000 125,000
Park Street Road Reconstruction 125,000 125,000
Sherwood Place Road Reconstruction 125,000 125,000
Safety and Security Improvements - Schools 100,100 100,100
Exterior Painting- Town Hall 225,000 225,000
Parking Lot Resurfacing 100,000 100,000
Transfer Station - Roof Replacement & Infrastructure Repairs 300,000 300,000
Public Works Generator 263,000 263,000
BOE - FOG (Gat, Oils & Grease) Separator 93,000 77,566
BOE - General Repairs 135,000 135,000
BOE - Replacement of Sidewalk, Curb & Stair 75,000 75,000
Flood Middle School - Main Distribution Panel Room 50,000 50,000
Franklin Elementary - Masonry Repairs 25,000 25,000
Franklin Elementary - Flooring - Main Floor Repairs 200,000 200,000
Franklin Elementary - Playground & Field 85,000 85,000
Johnson House - Auditorium Update 141,000 141,000
Nichols Elementary - Window Replacement 140,000 140,000
Nichols Elementary - Structural repair of 2nd/3rd Floors 50,000 50,000
Various Schools - Doors & Hardware - various schools 117,700 117,700
Various Schools - Miscellaneous Projects 200,000 200,000
Sub-Total FY 2011-12 Capital Bond Ordinance 8,308,800 8,293,366

FY 2012-13 Capital Bond Ordinance

PW - Wood Chipper 100,000 100,000
PW Hwy - Manhole Cutter 45,000 45,000
PW Hwy - Bob-Cat Skid Steer Loader S 850 74,000 74,000
PW Sanitation - Sanitation Truck 195,000 195,000
Tech - Document Storage 50,000 50,000
Tech - E-mail System Replacement / Archiving 100,000 100,000
Tech - Backup Data Center/Server Refresh 200,000 200,000
Town Bldgs - Generators for 3 - Firehouse 263,000 263,000
Tech - Information Technology Projects 485,000 485,000
Bldg Maint - Town Hall Improv 75,000 75,000
Eng - Canaan Road Bridge Deck Rehab 10,000 10,000
Eng - Old Spring Rd Bridge Replacement 50,000 50,000
Eng - Misc. Bridge Rehab-Parapet, Railing & Concrete Repairs 100,000 100,000
Eng - Misc. Bridge Rehab - Channel Walls & Drainage 100,000 100,000
Eng - Sidewalk Replacement 250,000 250,000
Golf Course - Replace gasoline storage tank 20,000 20,000
Golf Course - Tee Reconstruction 110,000 110,000
PW Hwy - Parking Lot Resurfacing 100,000 100,000
PW Hwy - Culvert Cleaning 200,000 200,000
Parks - Roosevelt Forest - Timber Management Sale 25,000 25,000
Parks - Replacement Fencing 50,000 50,000
Parks - Ball field Repair Program 75,000 75,000
Parks - Playground Renovation 150,000 150,000
Parks - Repairs to various Town Parks 200,000 200,000



Amount of The

Project Authorization Bonds

Parks - Restoration/Improv Artificial Turf at Penders Field 400,000 400,000
Parks - Road Resurfacing 900,000 900,000
Police - Police - Renovation of former EMS Offices 175,000 175,000
PW - Road Reconstruction 500,000 500,000
Rec - Short Beach Pavilion 50,000 50,000
Rec - Renovate Flood Soccer Field with Irrigation 200,000 200,000
Senior Services - Renovate Woodshop Area 20,500 20,500
Tech - GIS Update for Public Safety CAD Product 100,000 100,000
Library - Ductwork Replacement 50,000 50,000
Library - Facade & Interior Repairs 100,000 100,000
Clowver Field 500,000 500,000
Masonry at Longbrook 100,000 100,000
Woodend Rd and 4th district streets road resurfacing 460,000 460,000
Stratford Ave & Lordship Blvd streetscape improvements 50,000 50,000
Schl Improv - BOE: Equipment 66,013 66,013
Schl Improv - Bunnell High School 33,000 33,000
Schl Improv - Bunnell High School Projects 600,000 600,000
Schl Improv - Center Elementary Projects 50,000 50,000
Schl Improv - Chapel Street Elementary 15,500 15,500
Schl Improv - Flood Middle School 35,525 35,525
Schl Improv - Flood Middle School Projects 600,000 600,000
Schl Improv - Football Field HS at Longbrook Park 175,000 175,000
Schl Improv - Franklin Elementary 140,000 140,000
Schl Improv - Infrastr Improv/Repairs at BOE 500,000 500,000
Schl Improv - Johnson House 91,000 91,000
Schl Improv - Johnson House Elementary 6,200 6,200
Schl Improv - Lordship Elementary 12,400 12,400
Schl Improv - Lordship Elementary Projects 183,000 183,000
Schl Improv - Nichols Elementary Projects 172,000 172,000
Schl Improv - Replacement of Sidewalk, Curb & Stairs 50,000 50,000
Schl Improv - Safety & Security Improv 100,100 100,100
Schl Improv - Second Hill Lane Elementary 21,496 21,496
Schl Improv - Second Hill Lane Elementary Projects 38,000 38,000
Schl Improv - Stratford High School 31,000 31,000
Schl Improv - Wilcoxson Elementary 17,600 17,600
Schl Improv - Wilcoxson Elementary Projects 368,700 368,700
Schl Improv - Wooster Middle School Projects 32,600 32,600
Bunnell Track 300,000 300,000
Misc. BOE painting - all schools 150,000 150,000
Franklin School playground fencing 10,000 10,000
Sub-Total FY 2012-13 Capital Bond Ordinance 10,431,634 10,431,634

Total All Projects $ 21,490,434 $ 21,475,000

Tax Exemption of the Bonds

Federal Taxes. In the opinion of Pullman & Comley, LLC, Bond Counsel, under existing law, interest on the Bonds (a) is
excludable from gross income for federal income tax purposes and (b) is not an item of tax preference for purposes of the
federal alternative minimum tax imposed on individuals and corporations; however, such interest is taken into account in
determining adjusted current earnings for purposes of computing the federal alternative minimum tax imposed on certain
corporations.



Bond Counsel’s opinion with respect to the Bonds will be rendered in reliance upon and assuming the accuracy of and
continuing compliance by the Town with its representations and covenants relating to certain requirements of the Internal
Revenue Code of 1986, as amended (the “Code”). The Code and regulations promulgated thereunder establish certain
requirements which must be satisfied at and subsequent to the issuance of the Bonds in order that interest on the Bonds be
and remain excludable from gross income for federal income tax purposes. Failure to comply with such requirements may
cause interest on the Bonds to be included in gross income for federal income tax purposes retroactively to the date of
issuance of the Bonds irrespective of the date on which such noncompliance occurs. In the Tax Compliance Agreement,
which will be delivered concurrently with the issuance of the Bonds, the Town will covenant to comply with certain
provisions of the Code and will make certain representations designed to assure compliance with such requirements of the
Code including, but not limited to, investment restrictions, periodic payments of arbitrage profits to the United States,
requirements regarding the proper use of Bond proceeds and certain other matters. The opinion of Bond Counsel delivered on
the date of issuance of the Bonds is conditioned upon compliance by the Town with such requirements.

No other opinion is expressed by Bond Counsel regarding the federal tax consequences of the ownership of, or the receipt or
accrual of interest on, the Bonds.

Original Issue Discount. The initial public offering prices of the Bonds of certain maturities may be less than the stated
principal amount. Under existing law, the difference between the stated principal amount and the initial offering price of each
maturity of the Bonds will constitute original issue discount. The offering prices relating to the yields set forth on the cover
page of this Official Statement for such Bonds is expected to be the initial offering prices to the public (excluding bond
houses and brokers) at which a substantial amount of the Bonds are sold. Under existing law, original issue discount on the
Bonds accrued and properly allocable to the owners thereof under the Code is excludable from gross income for federal
income tax purposes if interest on the Bonds is excludable from gross income for federal income tax purposes.

Under the Code, for purposes of determining an owner’s adjusted basis in a Bond purchased at an original issue discount,
original issue discount is treated as having accrued while the owner holds such Bond and will be added to the owner’s basis.
Original issue discount will accrue on a constant-yield-to-maturity method based on regular compounding. The owner’s
adjusted basis will be used to determine taxable gain or loss upon the sale or other disposition (including redemption or
payment at maturity) of such a Bond. For certain corporations (as defined for federal income tax purposes), a portion of the
original issue discount that accrues in each year to such Bond will be included in the calculation of the corporation’s federal
alternative minimum tax liability. As a result, ownership of such a Bond by such a corporation may result in an alternative
minimum tax liability even though such owner has not received a corresponding cash payment.

Prospective purchasers of Bonds at an original issue discount should consult their own tax advisors as to the calculation of
accrued original issue discount, the accrual of original issue discount in the case of Bondowners purchasing such Bonds after
the initial offering and sale, and the state and local tax consequences of owning or disposing of such Bonds.

Original Issue Premium. The initial public offering prices of certain maturities of the Bonds may be more than their stated
principal amounts. An owner who purchases a Bond at a premium to its principal amount must amortize the original issue
premium as provided in the applicable Treasury Regulations, and amortized premium reduces the owner’s basis in the Bond
for federal income tax purposes. Prospective purchasers of the Bonds should consult their tax advisors regarding the
amortization of premium and the effect upon basis.

Other Federal Tax Matters. Prospective purchasers of the Bonds should be aware that ownership of the Bonds may result in
collateral federal income tax consequences to certain taxpayers, including, without limitation, financial institutions, certain
insurance companies, recipients of Social Security or Railroad Retirement benefits, certain S corporations, foreign
corporations subject to the branch profits tax, taxpayers eligible for the earned income credit, and taxpayers who may be
deemed to have incurred or continued indebtedness to purchase or carry tax-exempt obligations. Bond Counsel does not
express any opinion regarding such collateral tax consequences. Prospective purchasers of the Bonds should consult their tax
advisors regarding collateral federal income tax consequences.

State Taxes. In the opinion of Bond Counsel, under existing statutes, interest on the Bonds is excludable from Connecticut
taxable income for purposes of the Connecticut income tax on individuals, trusts and estates and is excludable from amounts
on which the net Connecticut minimum tax is based for individuals, trusts and estates required to pay the federal alternative
minimum tax.

Interest on the Bonds is included in gross income for purposes of the Connecticut corporation business tax.



Accrued original issue discount on a Bond is also excluded from Connecticut taxable income for purposes of the Connecticut
income tax on individuals, trusts and estates and is excluded from amounts on which the net Connecticut minimum tax is
based for individuals, trusts and estates required to pay the federal alternative minimum tax.

Owners of the Bonds should consult their own tax advisors with respect to the determination for state and local income tax
purposes of original issue discount or original issue premium accrued upon sale or redemption thereof, and with respect to the
state and local tax consequences of owning or disposing of such Bonds.

Owners of the Bonds should consult their tax advisors with respect to other applicable state and local tax consequences of
ownership of the Bonds and the disposition thereof.

Proposed Legislation and Other Matters. Tax legislation and administrative actions taken by tax authorities (whether
currently proposed, proposed in the future, or enacted) and court decisions, whether at the federal or state level, may
adversely affect the tax-exempt status of interest on the Bonds under federal or state law or otherwise prevent beneficial
owners of the Bonds from realizing the full current benefit of the tax status of such interest. In addition, such legislation,
actions or decisions could affect the market price for, or the marketability of, the Bonds.

Prospective purchasers of the Bonds should consult their own tax advisers regarding the foregoing matters.

General. The opinion of Bond Counsel is rendered as of its date, and Bond Counsel assumes no obligation to update or
supplement their opinion to reflect any facts or circumstances that may come to their attention or any changes in law that may
occur after the date of their opinion. Bond Counsel’s opinions are based on existing law, which is subject to change. Such
opinions are further based on factual representations made to Bond Counsel as of the date of issuance. Moreover, Bond
Counsel’s opinions are not a guarantee of a particular result, and are not binding on the Internal Revenue Service or the
courts; rather, such opinions represent Bond Counsel’s professional judgment based on its review of existing law, and in
reliance on the representations and covenants that it deems relevant to such opinions.

The discussion above does not purport to deal with all aspects of federal or state or local taxation that may be relevant to a
particular owner of the Bonds. Prospective owners of the Bonds, particularly those who may be subject to special rules, are
advised to consult their own tax advisors regarding the federal, state and local tax consequences of owning and disposing of
the Bonds.

Security and Remedies

The Bonds will be general obligations of the Town and the Town will pledge its full faith and credit to pay the principal of
and interest on the Bonds when due. Unless paid from other sources, the Bonds are payable from general tax revenues of the
Town. The Town has the power under Connecticut statutes to levy ad valorem taxes on all taxable property subject to
taxation by the Town without limitation as to rate or amount, except as to certain classified property, such as certified forest
land taxable at a limited rate and dwelling houses of qualified elderly persons of low income or of qualified disabled persons
taxable at limited amounts.

Payment of the Bonds is not limited to property tax revenues or any other revenue source, but certain revenues of the Town
may be restricted as to use and therefore may not be available to pay debt service on the Bonds.

There are no statutory provisions for priorities in the payment of general obligations of the Town. There are no statutory
provisions for a lien on any portion of the tax levy or other revenues to secure the Bonds, or judgments thereon, in priority to
other claims.

The Town is subject to suit on its general obligation bonds and notes and a court of competent jurisdiction has the power in
appropriate proceedings to render a judgment against the Town. Courts of competent jurisdiction also have the power in
appropriate proceedings to order payment of a judgment on such bonds or notes from funds lawfully available therefor or, in
the absence thereof, to order the Town to take all lawful action to obtain the same, including the raising of the required
amount in the next annual tax levy. In exercising their discretion as to whether to enter such an order, the courts may take
into account all relevant factors including the current operating needs of the Town and the availability and adequacy of other
remedies. Enforcement of a claim for payment of principal of or interest on the Bonds would also be subject to the
applicable provisions of Federal bankruptcy laws and to provisions of other statutes, if any, hereafter enacted by the Congress
or the Connecticut General Assembly extending the time for payment or imposing other constraints upon enforcement insofar
as the same may be constitutionally applied. Under the Federal bankruptcy code, the Town may seek relief only, among
other requirements, if it is specifically authorized, in its capacity as a municipality or by name, to be a debtor under Chapter
9, Title 11 of the United States Code, or by State law or by a governmental officer or organization empowered by State law to
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authorize such entity to become a debtor under such chapter. Section 7-566 of the Connecticut General Statutes, as amended,
provides that no Connecticut municipality shall file a petition in bankruptcy without the express prior written consent of the
Governor. This prohibition applies to any town, city, borough, metropolitan district and any other political subdivision of the
State having the power to levy taxes and issue bonds or other obligations.

THE TOWN OF STRATFORD, CONNECTICUT HAS NEVER DEFAULTED IN THE PAYMENT OF
PRINCIPAL OR INTEREST ON ITS BONDS OR NOTES.

Qualification for Financial Institutions

The Bonds shall NOT be designated as qualified tax exempt obligations under the provisions of Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended, for purposes of the deduction by financial institutions for interest expense
allocable to the Bonds.

Book-Entry Transfer System

The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for the Bonds. The Bonds
will be issued as fully-registered securities registered in the name of Cede & Co. (DTC's partnership nominee) or such other
name as may be requested by an authorized representative of DTC. One fully-registered Bond certificate will be issued for
each maturity of the Bonds in the aggregate principal amount of such maturity, and will be deposited with DTC.

DTC, the world's largest securities depository, is a limited-purpose trust company organized under the New York Banking
Law, a "banking organization™ within the meaning of the New York Banking Law, a member of the Federal Reserve System,
a "clearing corporation" within the meaning of the New York Uniform Commercial Code, and a "clearing agency" registered
pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and provides asset servicing
for over 3.5 million issues of U.S. and non-U.S. equity, corporate and municipal debt issues and money market instruments
(from over 100 countries) that DTC’s participants ("Direct Participants™) deposit with DTC. DTC also facilitates the post-
trade settlement among Direct Participants of sales and other securities transactions in deposited securities, through electronic
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for physical
movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation ("DTCC"). DTCC is the holding company for DTC, National Securities Clearing
Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the
users of its registered subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies and clearing corporations that clear through or maintain a custodial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants™). DTC’s has Standard & Poor’s
rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission.
More information about DTC can be found at www.dtcc.com.

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, which will receive a credit for
the Bonds on DTC's records. The ownership interest of each actual purchaser of each Bond ("Beneficial Owner") is in turn to
be recorded on the Direct and Indirect Participants' records. Beneficial Owners will not receive written confirmation from
DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmation providing details of the
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through which the
Beneficial Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by
entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will
not receive certificates representing their ownership interests in the Bonds, except in the event that use of the book-entry
system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of DTC's
partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC. The
deposit of the Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee does not affect
any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC's records
reflect only the identity of the Direct Participants to whose accounts such Bonds are credited, which may or may not be the
Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account of their holdings on
behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements
among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
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Redemption notices shall be sent to DTC if less than all of the Bonds within an issue are being redeemed. DTC's practice is
to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless authorized
by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC mails an Omnibus
Proxy to the Town as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting
rights to those Direct Participants to whose accounts the Bonds are credited on the record date (identified in a listing attached
to the Omnibus Proxy).

Principal and interest payments on, and redemption premium, if any, with respect to the Bonds will be made to Cede & Co.,
or such other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct
Participants' accounts upon DTC's receipt of funds and corresponding detail information from the Town or the Paying Agent
on the payable date in accordance with their respective holdings shown on DTC's records. Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with securities held for
the accounts of customers in bearer form or registered in "street name", and will be the responsibility of such Participant and
not of DTC nor its nominee, the Paying Agent, or the Town, subject to any statutory or regulatory requirements as may be in
effect from time to time. Payment of principal and interest, and redemption premium, if any, to Cede & Co. (or such other
nominee as may be requested by an authorized representative of DTC) is the responsibility of the Town or the Paying Agent,
disbursement of such payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments
to the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving reasonable notice
to the Town or the Paying Agent. Under such circumstances, in the event that a successor depository is not obtained, Bond
certificates are required to be printed and delivered.

The Town may decide to discontinue use of the system of book-entry transfers through DTC (or a successor securities
depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been provided by DTC. The Town takes
no responsibility for the accuracy thereof.

Replacement Bonds

The Town will provide for the issuance of fully registered bond certificates directly to the Beneficial Owners of the Bonds or
their nominees in the event that: (a) DTC determines not to continue to act as securities depository for the Bonds, and the
Town fails to identify another qualified securities depository for the Bonds to replace DTC; or (b) the Town determines to
discontinue the book-entry system of evidence and transfer of ownership of the Bonds. A Beneficial Owner of the Bonds,
upon registration of certificates held in such Beneficial Owner's name, will become the registered owner of the Bonds.

DTC Practices

The Town can make no assurances that DTC, Direct Participants, Indirect Participants or other nominees of the Beneficial
Owners of the Bonds will act in a manner described in this Official Statement. DTC is required to act according to rules and
procedures established by DTC and its participants which are on file with the Securities and Exchange Commission.

Neither the Town nor the Paying Agent will have any responsibility or obligation to the Participants of DTC or the persons
for whom they act as nominees with respect to (i) the accuracy of any records maintained by DTC or by any Participant of
DTC, (ii) payments or the providing of notice to the Direct Participants, the Indirect Participants or the Beneficial Owners,
(iii) the selection by DTC or by any Participant of DTC of any Beneficial Owner to receive payment in the event of a partial
redemption of the Bonds or (iv) any other actions taken by DTC or its partnership nominees as owner of the Bonds.



SECTION Il -THE ISSUER

The following is a brief description of the Town together with certain information concerning its economy, governmental
organization, indebtedness, current major revenue sources, and general and specific funds.

Description of the Town

The Town of Stratford was founded by English settlers in 1639, making it the eighth oldest town in the State of Connecticut.
Located thirteen miles west of New Haven and adjacent to Bridgeport to the west, Milford to the east, Long Island Sound to
the south and Shelton to the north, the Town is located approximately 65 miles east of New York City and 50 miles
southwest of Hartford, Connecticut. The Town encompasses approximately 18.7 square miles within Fairfield County.

The Town is traversed by two major highways, the Merritt Parkway (Route 15) and the Connecticut Turnpike (Interstate 95).
Metro-North and Amtrak provide rail service to Boston or New York. Sikorsky Memorial Airport is located within the Town
and provides various services to both private industry and commuters to New York’s major airports. The Town is a member
of the Greater Bridgeport Transit District that operates more than fifty buses along sixteen routes within the Town, the Towns
of Fairfield and Trumbull and the City of Bridgeport.

The Town is a balanced community of residential, waterfront and rural areas, retail and commercial development and major
industrial plants. The large selection of affordable homes is one reason many companies are located in the Town.

The Town has more land zoned for industry percentage wise than any other town in the State of Connecticut, almost all of
which is within five minutes of either Interstate 95 or the Merritt Parkway. The Stratford Industrial Park, a 240 acre site, is
located one half mile from Interstate 95 and Sikorsky Airport.

The Town's public school system provides a balanced curriculum for approximately 7,180 students. There are several
vocational training facilities, colleges and universities in close proximity to the Town which offer a variety of educational
programs.

The Town's location on Long Island Sound provides residents with three public beaches, five marinas, a fishing pier and
public launch ramp. In addition, Roosevelt Forest and Boothe Memorial Park are ideal for hiking, picnicking and cross-
country skiing.

The Town offers a variety of cultural attractions, including the Square One Theater and the Sterling House Community
Center which offer low cost, high quality programs.

Form of Government

From 1921 until 2005, the Town operated under a Council-Manager form of government. In November 2003, the electors of
the Town approved a referendum authorizing a revision to the Charter requiring a change to a Mayor-Council form of
government. The new form of government took effect on December 12, 2005 when the Town's first Mayor was sworn into
office. The Mayor is a full time, compensated, elected official. The Mayor's term is for four years. The Mayor is recognized
as the head of the Town and appoints all department heads including the Town Attorney, appoints citizens to commissions,
prepares the budget, establishes criteria for evaluation of subordinates, and signs or vetoes legislation passed by the Council.
This power includes the ability to veto a specific line item within proposed operating budgets. The Mayor's attendance at all
Council meetings is required, but the Mayor is not able to vote unless to break a tie vote of the Town Council. A Chief
Administrative Officer (the "CAQ") is appointed by the Mayor, and assists the Mayor with budget preparation, labor
negotiations, and any other areas deemed appropriate by the Mayor. The CAO is required to have an education and
background in public administration. A bipartisan Town Council of ten members, who are elected biennially for two-year
terms and cannot serve more than three consecutive terms, performs the legislative function. The Town Council approves the
annual budget, supplemental appropriations, and bond authorizations. See “Emergency Appropriations” and “Legal
Requirements for Approval of Borrowing” herein.



Municipal Officials

Name

Position

Term

Length of Service

John A. Harkins

Christian M. Barnably
Stephanie D. Phillips
Mattahew P. Catalano
Jason W. Santi

John M. Dempsey
Kenneth Poisson
Craig Budnick

Mayor

Town Council Member
Town Council Member
Town Council Member
Town Council Member
Town Council Member
Town Council Member
Town Council Member

4 years - Elected

2 years - Elected
2 years - Elected
2 years - Elected
2 years - Elected
2 years - Elected
2 years - Elected
2 years - Elected

2 1/2 years

2 1/2 years

2 1/2 years

2 1/2 years

2 1/2 years

4 1/2 years
Less than 1 year
Less than 1 year

James J. Connor Town Council Member 2 years - Elected 2 1/2 years
Joseph Kubic Town Council Chair 2 years - Elected Less than 1 year
Paul Hoydick Town Council Member 2 years - Elected 2 1/2 years
Stephen Nocera Chief Administrative Officer ~ Appointed Less than 1 year
Irene Cornish Superintendent of Schools Appointed 8 years
Susan Collier Director of Finance Appointed 2 1/2 years
Marc Dillon Chief of Staff Appointed 11/2 years
Ron Ing Director of Personnel Appointed 2 1/2 years

Principal Officials

Mayor — John A. Harkins was sworn in as the Town’s second Mayor on December 14, 2009. A lifelong resident of the
Town, Mayor Harkins has been serving his hometown in public office since his election to the Town Council (9" District) in
1995. As Councilman, he was Chairman of the Parks and Recreation Committee. He also served as Chairman of the
Roosevelt Forest Commission.

Mayor Harkins was elected to the Connecticut House of Representatives from the 120" District, comprising the central
portion of the Town in 1997 and served seven consecutive terms in the General Assembly. As a State Representative, Mayor
Harkins served as Deputy Republican Leader at Large, as well as the Ranking Member of the General Assembly’s Select
Committee on Veterans Affairs. During his legislative service, he was active in national organizations that work to enhance
the ability of the General Assembly to better serve the people of the State. He was appointed in 1998 as the Connecticut
Chair of the American Legislative Exchange Council ("ALEC"), the nation’s largest bipartisan organization comprised of
individual state legislators. In 2004, he received the Legislator of the Year award from ALEC and in 2006 was selected to
serve on ALEC’s national board of directors.

Mayor Harkins has long been active in town affairs and civic groups: Stratford Rotary Club (Past President), Bridgeport
Regional Business Council, Stratford Republican Town Committee, Stratford Train Station Advisory Committee,
SaveStratford.org, Raymark Advisory Committee, and St. Mark’s Catholic Church. A graduate of the University of Tulsa in
Oklahoma, Mayor Harkins holds a Bachelor of Science Degree in Finance.

Chief Administrative Officer — Stephen Nocera was appointed the Town's Chief Administrative Officer by Mayor John
Harkins on November 14, 2011. Mr. Nocera brings experience in public administration at the municipal level over the last
six years. He was most recently the Mayoral Aide to Torrington, Connecticut Mayor Ryan J. Bingham. Mr. Nocera is the
operational leader of the Town and is tasked with emergency and constituent response while building strategic long-term
relationships with neighboring cities, towns, businesses and other entities.

A resident of Simsbury, Connecticut, Mr. Nocera holds a Bachelor of Arts degree in Political Science from Marist College in
upstate New York and is an active board member of Connecticut Innovations.

Superintendent of Schools - Irene Cornish was appointed Superintendent of Schools in February 2004. She earned her B.A.

from the University of Connecticut in Secondary Education with concentrations in French and Spanish and her M.A. from

Central Connecticut State University in French. Mrs. Cornish also performed advanced graduate study in Supervision and

Evaluation (Secondary level) at the University of Connecticut. Mrs. Cornish earned her Juris Doctor degree from the

University of Connecticut School of Law. She has over 34 years of experience in education beginning in 1963. From 1987

to 1994 she practiced law in Vernon, Connecticut and became a partner in the firm of Marder, Kallet, and Cornish. In
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October 1994, Mrs. Cornish returned to the education field after being asked to join the Boston University / Chelsea
Partnership in Chelsea, Massachusetts as Assistant Superintendent for Pupil Personnel Services for the Chelsea Public
Schools. She was appointed Superintendent of Schools for the Chelsea Public Schools in 2000. Mrs. Cornish has served as
an adjunct faculty member of Boston University’s School of Education since 2000 where she teaches a graduate course on
personnel management and labor relations. Mrs. Cornish has served on numerous boards and foundations and is a member of
the Stratford Rotary Club as well as several professional organizations.

Director of Finance — Susan Collier was appointed Director of Finance in April 2010 after serving as Assistant Director of
Finance for two years. Ms. Collier is responsible for a broad range of municipal finance functions including: development
and oversight of the financial management and policies of the Town; maintaining accounting and management controls for
recording, reconciling and reporting investments, receivables, payables, administration employee payroll, revenues and
expenditures; and overseeing the implementation of the To